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Abstract

The main purpose of the research is to know the effect of voluntary disclosure
on the company's risk-taking, emphasizing the role of managerial ownership.
Using 115 listed companies in the Tehran Stock Exchange during the years
2011 to 2019 and ruuning the multiple regressions, the results showed that the
voluntary disclosure of information has a direct and significant effect on the
company's risk-taking, and increasing the percentage of managerial ownership
strengthens this effect. Other results indicated that the financial leverage and
the ratio of accruals have an inverse and significant effect on the company's
risk-taking, and it is a direct and meaningful effect of the company's size and
operating cash flow on the company's risk-taking.
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